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lndependentAuditor�s·Report.· 

To the Honorable Mayor . . . ,.. . .· 
And Members ()fthe Board OfComm\ssioners 
Red Cross, North Carolina 

126 North Seeond.Street 
lllbamarlo, Norin Caronna 2soo1

Phone: (704) ssa,s.012 
!'ax: (704) G8S0G.109 

' ' -
, ' ' 

Report on the Financial Statements • · • • • •• • . ·.. • .• i . .. •· • • • •·.. .. · ··· 

I have audited the accompanying financial statements.ofthe govemmental activities, each 
• major fond and.th� aggregate ren1ainingfund information oftheTown of Red Cross, North
Carolina,as of and for the year ended June 30,.2015, and.the related notesto the financial •• •
statements, which collectively comprise the Town's basicfi�am:ial statements as Hsted in the
table ofc:ontents. •

• • • • • • • • • • 

' ' . . ' . 

• Management'sResponsiliilityfor theFin�nficHStatements •
• Management is responsibleforthe preparation and fair presentation ofthese financial 
statements ,in accordance with accoti.nting prindpl.esgeneraHy accepted in the United States of 
America;this indudes the design,·implernentatioriandmalnte.nancErof internal control relevant 
to the preparation and fa.ir. pre�entation of financial statements that are free from material· 
misstatement,whether.du.;ito fraud or .error,. ·- . ·, ' ., .  ,. - • ' ' - ·  ·, 

Auditor's Responsibility .• . • •• • . .. •••. . • •• •· .· • · .. •.. . •. ·. . • •. · .. ••• • .• • ·•·.
MyresponsibHitY is to express oplnions onthese financiaLstatementsbased on my.audit. I 
conducted my audit in accordance. with auditing standards generally accepted in the United 
StatesofArnerica:

Thosestandardsrequire that I plan and perform the audit to.obtain
reasonable assurance· about whether the financial statements are free from material .. 
misstatement.. . , . . . . ... · . . .· . . 

• An.audit involves perfornilng procedures to obtain audit evidencE! aboutthe amounts and
discl()sures in the finandal statements. The proc�dures selected depend oh the auditor's
financial state judgment, indudrngthe assessm1,mt ofthe risks of material misstatements of th!!
financial statements, whetberduetofraud or error, In.making those risk assessments, the ..
auditor considers internal .contra.I relevanttothe entity'Spr�paration and fairpresentation of
the .financial statem�nts in orde.r to desigg aµdit prClcedures that are apprbpriate i� the
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circumstances, burn.ct.for the.purpose of expressrngan opinion •• orithe effectlvenessof the
• entity's internal control. A�cordingly;J express no s.uch opinion. An audit also includes.
• evaluating the appropriateness \)f. accounting policies used and the reasonableness of
•• significant accounting estimates made bymanagement, as Well as evaluating the overall·
financial statement presentation of theJinancial statements. •

• • 

- . '· . ' . ' . 

- . 
. 

I believe that the audit evidence I have obtained is sufficient and appropriateto. provide abasis 
ofmy audit opinions. • •• • • 

Opiflio�s .. • • . • .•. · ·. • • · · .• ·. . .

..•. • , .• • •.
.
• • .. • .·· •·. ·. . lnmy opjnion, based on my aµdit, the financial statementsreferredto above present fairly, in 

all rnaterial respects, the respective financi�I position ofthe governmental activities, each 
major fund and the aggregate remaining fond inforl'!1ation of the Town of Red Cross, North 
Carolina;as ofJune 30,2015, aridther.espective chariges in.financial position, where .·
appropriate, thereofaf)d the respectivebudgetarycomparison for the General fund for the .·.

• year ended in ac.cordahcewit. h acco.untin. g .. P. r. ihcip. !es gene"rally accepted in the United Sta.te. s of •. ·•
•

, 
' . ' ·- ·-. '' 

. 
. America. 

Other Matters . 

• Required Supplementarylnformatian
. '. 

. -

-

•• -
'•, - : 

. ' •. , • . ,_- ' . ' 

Accounting principles gerieraHy accepted inthe United.StatesqfAmerka require th�.t the
• Management's Discussion and Analysis on pages� -10 be pr�sentedto supplement .the basic

final)cial·statements, Such information,. although not a rnqufredpart dfthe basicfinancial
statements; is required by the .Governmental Accounting Standards Board who considers it to 
bean essential·partoffinandal{eportingfor placing the basicfihancial statements in an. 
appropriate operational,economic, or historical context. I have.applied ce�ailJ limited
procedures fothe.requiredsupplementary information .in accbrdanceyvith auditingstan�ards 
generally accepted in. th!,! United State of Ame�iea, which consisted of inquiries of management 
abo:ut.the -rrl'etbod_s_ of P:r�pariryg -t��:-:in_fo·�_matio_� �'n:'�f co·rtlpa ri._�i.·the·.J_nforma1:;ion·fo_r cc,t:-·_SiSteney
with .management's responses to my inquiries,the,b.asic financials statements,.and 0th.er 

• knowledgeJobtained during myauditof the basic financiaJ.statements. I d.o not express an
.opinion.or provide anyas.�µrance onthe.inforrnation ,hec:ause thelirnitedprocedures do not.
provide me with sufficient evidence to express an opinion or provide.any a?surcmce, .. •. 

• . ' 

. 
'" 

,

' 

' . 
' 

. . 

• Supplementary an Other Information . ••

•• My a.ud it wa5condudedfo
r

the purpose offormingopinionsonthe fi
n

ancial statements.that 
collectively. comprise tf"\e.basic fin a ndai statements.of the·Town of Red. Cross, North Carolina.,
The individual.fund statement, budgetary schedules, and other schedules, are. presented for·
purpose ofadditional analysis and are not a required part of the basic financial statements. 

- '' ' ' 

-- . ,. 
• 

. 
·.- ,, . 

• ' 
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The individualfundstatemen�, budgetary·schedules/,md othe[schedulesare the res.ponslbility. 
of rnanagement

.
and were.derived from and. relates.directlyfo the underJying .. accouhttng and.··· 

other recordsused to prepare the basic financial statements .• Suthinfcirmat,ion ·· .• has beeri subjected tothe auditing procedures applied in the audit of the basic financial 
• statementsandcertain additil:>nalprocedures, iri.cludingcornparing and rnconciling such . ·•' information directlyto the underlying· accounting andotherJecords used. !O prepare t.he basic
financ.iaJ statements ortothe basic.finaneial statements themselves, and other additional 

• procedu.res in accordance With auditingstandardsgeneraHy3cceptedin the'
United St�tes of

America byrne. In my·opi.nion,based ol'lmvaudit, theproceduresperformedas described 
above,Jhefinancial statement, budgetary schedules, and otherschedutesare fairly stated, in all

·. material resp.ects, in relatiphto the basic financial statements as a whole .. ••. 

Maxton McDowell, CPA
Asheboro, North Caroli ha 
October 31, 2015 
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TOWN OF RED CROSS 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2015 

As management of the Town of Red. Cross, we offer readers of the Town's financial statements. 
this. narrative and analysis of the financial activities ofthe Town· ofRed Cross for the fiscal year 
ended June 30, 2015, We encourage r�aders to r.ead the information presented here iri 
conjunction with .additional information. that we have furnished in the. town's financial 
statements, which follow this narrative. 

Financial Highlights 

• The assets of the Town of Re.d Cross .exceeded its liabilities atthe close of the fiscal year
by $1,590,377 (net position).

• As of the close of the current fiscal year, the Town of Red Cross's governmentalJunds
reported ending fund balance of $661,406; an increase of $136,680; in comparison of
the prior year. Approximately 92% of this total amount is available for spending at the
government's discretion (unrestricted fund balance).

• At the end ofthecurrent fiscal year, unr�stricted fund was $607,108,or 21.76 percent
of total general fundexpendituresfor the fiscal year.

Overview of. the Financial Statements 

This discussion and analysis are .intended to serve as an introduction.to theTown's basic 
financial statements. The Town's basic financial statements consist of three components; l} 
governmentcwide financial statements, 2} fund financial statements, and 3) notes to the 
financial statements (see Figure l}}. The basic. financial statements present two different views 
of the town through the use of government-wide statements andfund financial statements. In 
addition to the basic fin.ancial statements, this report contaiils other supplementaUnformation 
that wiH e.nhance the reader's understanding ofthefinancial condition of the Town of Red 
Cross. 

4 
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• Required .Components of Annual Financial R�port• • 
Figurel 

• •

Management's 
• • Discussion and.

• Analysis 

• Basic. Financial·
Statements 

Government� 
Wide Financial

Stateme11ts 

Fund Financial •·
Statements 

• •• Notes to the
Financial. 

Summar'/ )Detail 

State.me ms 

Basic FinancialStaterrierits 
. ,• .• ·, \_ , •' ' • ,. 

. :· ., ' ' . 

The fir.st two statementsintheb�sicfinancial statements are the Gove�nrnent-wid� Financial 
• Statements. They provide both shortand long2term.informatiol) about the town's financiaI 

• " ,  .' • • , • • • _'. •C ,," ," : ,, ," " ,' , , , ', 

status. • ' ' ' 

The next statements are FundFlnaridal �tatements. These ·•taterri!"':'ts focus on the activities ..
of the indiv.idual parts ofthe. town government, These statements· provide more.detail than the • 
government0wide statements. • • • • •• • • • • •

•• 

• n,e nextsection.ofthe basic finandalstatements is the notes. The notes to the financial.. 
statements explaTnindeta.il Sd(Tle Qfthe data Contained in thos.e st�tements. After th� notes, 

. • supplementaljnformi:ltion isprovidedto show details aboutthe town's.individual funds. · •.. 
Budgetary information required by the (;eneral Statutes also can be fo�-nd in this part ofthe ••' •.• ··.• - ' ' ' , ' ,-·, ' 

. '., : - _., ' . ,· ,' . 
stateme·nts. 
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GovernmentcWFde·Finahcial.St�tements •·• 

•. The government-wide
f
inan.cial statemelnts ar.e designedtopro�lde �he reader.with a broad.

• overview of the town finances,similar.in formattothe financial statement of a private-sector .
busines$,.The government'.wid� statements provide short and long'term informati9n.aboutthe· • 

• town financial status asa whoie. . . 
• • 

•
•• • • 

The two government-wide Staiemeots Teportthetowri';net position. �nd howthey have 
changed. Netposition is the difference.betweentown'stotal ass.ets and deferred outflows of 
resources and totalJiabiHties and deferred inflOINS �f resources. Measuringnet position is one 
way to gauge the town's financial condition. 

• • ·' ' ' ' ' ' ' ' r 

• The government-wide state'mehts.indwdes only·one of the three categories ofgovernment
•• statem.ent which Js governmE:ntal activities. Jhe governmental activities include most ofthe

Town's bas it seryices .such as public saf�ty arid zoning .. Property ta><es and _sfatetax.e� finance
• most 9fthese aCtiVitii:!s. The goverriment-'Widefinahdal statements are Exhibits 1.c1nd 2 of this
report.· 

• •• Fund Financial Staternents

• The fund fin�11cialstatements.prpvide arnore detailed look at the Town'smost significant
• _
activities.·.·Afund is.a groupingof'related accounts that is. used to maintain control over .• 

• resources that have been segregated for speSific activities orobjectiVeSi The Town �f Red
Cross, like all other governmental en�itiesin Nprth•Carnlina, used fun<:! accounting to ensure

·and reflect complij>nce.(ornon-compliance}with financEl-related legal·requ.irements,such as
. Genera.I Statutes or the Town;s budget ordinan.ce. Only one fund; (ieneral Fund, is n)aintained 
by the Town ofRed Cross 

• • 

•Goyernmental Funds --Governmentat funds are usedfo account for thos� functions reported
as gov<:afnmental activitiias in the gpvemlllent-wide financial state_ments are Exhlbits 1 and 2. of
.this repcirt .. The towrfs basicser:vicesare accountedfor.tlie governmentalfund: Those fonds 

. focus on how assets ca� readHy be converted into cashflowfn and PUt, and what.monies are ..
. left at year-end that will be available for 0spending fnthe nextyeaL Governmental funds �re·. • reported using an accounting method called modifiedaccruol accdunting that provides a short- •
term spendirigfocus. As. ares ult, thegoyernmentalfondfinandal.statements giyeth.e reader a .

• detailed sh.rirt0termview th11thelps him or her<leterrnine if there are more or.less financial
resources available to finance the town's prngr�ms. Th.E!. r'elat.ionship betwe.en·· governme.rit
activitie.s (repQrtedJn theStaternentofNetPosition .and.the Stateme.ntofActiyities} and

. govemrnent�I fu.ndsis ae,scribed in arecondliation th.at is a part.dfthE! fund financial.
· statements.

·5
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The Town of Red Cross ;doptsan annual budgefforitsgeneralfund;as requir�dtodosoby the
General Sta,tutes. The budget .is a legally adopted document that incorporates inputfrom the .•

. citizensoUhetown, the management of the town, and the decisions ofthe Board about which
servicesto provide and how to pay forthem. ltalso authorizes the fown to obtain funds from ••
identified so.urc. esto.·.finance. the.se current period .activities,The budgetary statement provided.•
for the General Fund. demonstrates h�w welltlie town complied with the budget.ordinance and 
whether or notthetownsucceeded in providing the services as planned when the.budget was 

• adopted. The budgetary comparisonstateme�t uses budgetarybasis of accounting and is •••
•• presented using the same.format,languageatJd classificationas.th.elegaLbQdget•dowment
The statem,ent showsfour ccilumns: 1) the original budget as adopted by th� board; 2) the final 
budget as amended byJhe board;3) the actual reso�rces, chargesto appropriations, and •
ending balances in.the General.Fund; and4)the difference or variance between the.final
budget and the actual resources and charges. • 

• • • 

·Notes to the •• Financial Statements-Thehotesprovide additionalinformationth�t is.essential·
to a full understanding of the data provided in thegovernl)'lent-wide andfundfinancial
statements. Th.e notes to the financial statements are.behind Exhibit6 of this report .

Go�erninent-wicle Finandal Analysis • . • • .·•• • .. ··• • • .. • •. •. .. . · .. •·. •• The government-wide financial stateinent,s are .designed to provide the read.er with a broad
overvie� ofthe Town's flnances,5imilar in format to the financial statement of private-sector
business.· The government-wide statementsprovide short and long.-term information about the
Town's financial status as a whole.· •• • • •• • • 

. • The two governme�t-Wide ;tatements report on the T�wn's net position and how they have
changed. Net position isthedifferenc:e betweenthe Town'stotal position. andtotal liabilities ..
Measuring net position is orie v-iay to gage the Town's financial condition, 

• The Town o
f Red Cross. in the govemmeM-widestatementhasohly governmental attiv;ties at

June 30, 2015; Tbe.governmental activiti�s inclutjehasic services such as publjcsafety, general.· 

. adminjstration,,and sanitation, Property taxes and sales and franchise tax finance most of.
these-activities, 

7 
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Thegoverr;irnentcwide financiai statements are on Ex�i�its 1 arid 2 ofthis report. 

Curr.ent a.nd either il.ssets 
Capital assets 

Total assets· 
. Lcmg�teim liabilities. 
Outstanding 
Other Liabilities 

Total liabHities 
N.et Assets:
]nvestedln Capital Assets, Net of

related debt
Restricted
Unrestricted

• • Total Nei position

Governmental. 
•• .•. Activities. 

• 2015 

$ 666,515 
923,862 

1,590;377 .• 

• 923,862
54,298

.612,217, 
$1,sgo,3n •

•

.2014 

• $ 524,726.
930,124 

• 1,454,850

3,017 
3,op . 

.930,124 
. 21,794.
499,915 

$1,451,833 

2015 

$. 666,515 
923,862 

• Total 

.• 1,590,377

·923,86.2
54,298

612,217
$1,590,377 

20.14 

$ 524,726 
930,124 ·, • 

1,454,850 

• 3,017
3,017 

930,124 
21,794 

499,915 
$i,451,833 • 

, : -
. 

'' 
.-, ,.-: .• • ,,· 

•
' 

' •, .• , .• • '• ,, . 
' 

'• 

' 

• 
Asnoted earlier; net assets may serve over time as one u5eful indicator of a govemment's 
financialcondition. The assets and deferred o�tflows of the Town of Re.cl Cross exceed�d 

•. liabilities and deferi:edinflolivs by$1,590,cl77as ofJune.30; 2015. Tlie Town's net assets 
• increased by $138,544 for tne fiscatyear ended June 30, 2ois; Howeyer, the largest portion
(92%) reflects the Town's nE!rinvestmE!nt in capital assets (e .. g. land, buildings, machinery, and
eq1:1ipme�t). TheTown ofRed Cross uses these.capital �ssetstopro�ide services to citizens; .
consequently/these assets are not available for future,speriding. Although the Town of Red •
Cross' net investment in capital assets is reported debt free. An additi6rial portion oftheTown
of Red Cross's netposition;$54,2�8, represents r�so(Jrcesthaf are subject to external.
restrictions on how they may be used. Thenimainingbalance cif$6l2,217 is.unrestricted .•
Also, the T.own of Red Cr.oss implemented GASB Statement 68 this year.

• • 

Several Particular aspects oftheJow�'s financial ope?rationsinfluence the total restricted and .••
. ·unrestricted goverrimentaLnet assets:.

• The Town has no other partitu�ar aspects to addressf�rthisfiscalyear.

.8 
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To.wn of Red Cross Changes in Net Position 

Figure 3 

-:Governmental 

• Activities Tot.al 

2015 2014 2015 2014 

Revenues: 

·Gen·eral. ReVenues:

Property Taxes $ 79,768 $ 80,318 $ 79;768 $ 80,318 

Other Taxes 166,688 159;926 166,688 159,926 

Restricted Revenue 15,593 15,604 15,593 15,604 

Other 2,435 125 2,435 125 
Total 
Revenu·es 264,484 255,973 264,484 255,973 

Expenses: 

General GC?vernment 34,420 31,898 34,420 31;898 

Public Safety 40,356 43,589 40,356 43,589 

Environmental. Protection 51,164 52,809 51,164 52,809 

Interest on Lt·Debt 
Total 
E�penses 125,940 128,296 125,940 128,296 

Increase ]n net position 138,544 127,677 138,544 127,677 
Net position, July 1 1,451,833 1,324;156 1,451,833 1,324,156 

Net position,June 30 . $ 1;590,377 $ 1,451,833 $ 1,590,377 • $ 1,451,833 .

Governmental.activities. Governmental activities increased the Town's net position by 
$138,544. This is primarily due to taxrevenulc!s remaining steady. 

Financial Analysis of the Town's Funds· 

As noted earlier, the Town of Red Cross uses fund accounting to ensure and. demonstrate·
compliance with finance-related legal requirements. 

• • • 

Governmental Funds. The focus of the Town of Red Cross's governmental funds is to provide 
information .crn near-term inflows, outflows, and balances -of usable resources. Such 
information is useful in assessing the Town of Red Cross's financing requirements. Specifically, 
unrestricted fu.nd balance can be a useful measure ofthe government's net r.esourcesavailable 
for spending atthe end. of the fiscal year. 

9 
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The general fund is the chiefoperat1ngfund oftheTown of Red Cross . .Atthe end of the 
current fiscal year, unrestricted fund balance of the GeneralFund was $607,108 and the totar 
fund balance is $661,406. The $24,344 includes amounts designed in stabilization by State 
Statute. 

• • • • 

. ' ' - ' ' • .
During the fiscal year, the Town of Red Cross did not revise their budget . 

Land 

Buildings 

Rei"lovatjons 

Equipment 

. Total 

Town of Red Cross . 

Fig�re4

(net of depreciation) 

Grivernmental 

2015. 

$ 714,591 
120,937 
88,334 

$. 923,862 • 

ActiVtties 

·2014

$ 714,591 
124,687 
89,632 

1,214 

$ _930,124 

2015 

$ .714,591 
120,937 

88;334 

• $ 9230862 .

Total 

$ 

$ 

.
. . 

2014 

. 714,591 
124,687 
89,632 
1,214 

930,124 

Additional information on the Town's Capital Assets are found on Page 19 of the financial 
notes. 

Economic Factors & Next Year's Budget & Rates 

The following key economic indicators reflect the increases in fund balance. 

• There is little employment, and none projected in the current year.
• Tax r�tes .remain the same as prior years, but with the state collecting vehicle taxes

there has been an increase in vehicle taxes: , .· . .
• TheTown.ofRedCross is debt free, therefore no.fund balance Will be appropriated in·.

the fiscal year 2016 budget. . . . 
• The Town plans to increase fund balance as it did .in the current year.

• Requests for information

This report is designed to provide an overview of the Town's flnances for those with an interest
in the area. Questions concerning any of the information fo,1.md in this report or requests for
additional information should be directed to the finance officer, Town of Red Cross, 176 E Red

. Cross. Road, Oakboro,.NC 28129, Tefephone: (704) 485-3887.

10 
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Fu ndions/ Programs 
.• Primary Government:. 
Governmental Activities: 

[ 

• •. Gerie�aFGovernment 
Public:safety 
EnvironmentaFProtectiona 

. Interest of Lt.Debt 

i 

• - -" ._::, -. . ' - - -

Tota_l:G�verri01�rJ�al-A��iVilies · . 

Tc,tal 

f - I 1· 

TOWN OF RED. CROSS 
STATEMENT OfACTIVITJES 
YEAR ENDED JUNE 30, 2015 

Expenses 

• $ ,•·· 34,420
40,.356 
51,164 

'125,940 

Progr�m Revenues 

C:hargesJor 
Services 

. $ .•. 125,940 

-General Revenues: •

Taxes: 

I - 1---·

Capital 
Grants and 

Contributions 

$' 15,593 

• • 15,593

$ 15,593 

Pr�pertyTaxesJ Levied for Gener;I Purpose 
Grants arid contri buti6nsnot restricted to spec. prog. i. 

. Investments earnings 
Other 

Total General Revenues 

··Change in Net Position
Net Position, Beginning

• Net Position, Ending

Th� notes to the f
i
nancial statements are an integral part of this statement. 

r-- . r·---. 

• Exhibit 2

Net (Expense) Revenue and Changes 
in Net Position 

• Governmenta I.
-- Ac.�I_Vibes

$ (18,827) 

• (40,356)
(51,164)

•. (110,34"7) 

$ 

. Tofa"I 

/18,827) 
(40,356) 
(51,164) 

• (110,347)

$ • (110,347) •• $ -(110,347)

79,768 79,768 
166,688 . 166,688 

74 74 
2,361 2,361-

248,891. • 248,891

138,544 13!3,544
1,1151,833 1,451;833 

$ 1,590,377 $ 1,5�0,377. 
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ASSETS 
• Cash and Cash Equivalents

Receivables, net:
Taxes

• Due. from othergoverriments
Restricted Cash

Tota I Assets . 

.UABIL.ITIES AND. FUND BALANCES 
Liabilities:· . . . 
Accounts Payable arid Accrued Liabilities 
Deferred Inflows of.Resources 
Property Taxes Receivable 

Total Liabilities 

• • TOWN OF RED CROSS
BALANCE SHEET •

• 

GOVERNMENTAL FUNDS. 
• YEAR ENDED JUNE 30,•20.15·. ' . , ' ' ' ' 

Exhibit 3. 

11.!laJor.Furid Total 
Governmental 

General Funds 

$ 607,108 $ • • 607,108 

• 5,109 5,109 
24,344 • 24,344

•• .. 29,954 · 29,954
$ . 666,515 $ • •• 666,515 . . . 

5,109 . 5,109 
--�--

5,109 . 5;109 

'- Fund ·Balance.s: 

� 

�. 

Restricted: •
Stabilization by State Statute 
Streets· 
Unassigned 

·Total.Fund .Balances

TotalUabilities, Deferred Inflows of Resources and Fund Balance. 
-

. ,  - ,  -
-

, 

• 
·. ' . -.. , , ' ,.'. ·.. ' .·- ,, , .  

, Amounts rep_o�_t_ed fOr g_overnm_ental-c3ctlyitf:S· fn ·the�stateh1·ent-of-net 
position .(Exhibit 1) are different because:

• • • • 

Liabilities. for e�rnedfevenue considered inflows; b_ut deferred
. . 

revenues in fund statements 
Capital assets .used in govemmentalactivlties are not financial resources· 

• anrJ th.erefore.are not reportedJri the funds.· • • • • • 

Gross.capitai assets at historical cost·.· 
Actumi:Jlated depreciation 

• Long Term Liabilities are not due and payable in netpo�ition
Net position of.governmental activities,

24,344 • 24,344 ..
29,954 29,954

607,108 . 607,108 
661,406 • •• 661,406 

$. 66§,115 . 

. $ 978,004 
54,142 • • $ 923,862 

5,109 
$ • 1,590,377 

. • •
.. • ••. 

·••· ... ·• ·.•· •.••.·• .• •.. · .. ··.• 
.

• 
.
.•.
.
.•• ·•·•.• ... • • ... •• •.• ' .·•• .. •

.. 
> · 

.
• ·.•• ••

.
...•••..

• • •• '·. • ••

•••• The notes.to the financial statements are anintegra;·part of�his statement:.··

.

· •
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- REVENUES

L 

Ad Valorem Taxes
Other Taxes and Licenses
R.estricted.lntergovernmental
Investment Earnings
Miscellaneous

Total Revenues 

EXPENDITURES 
Current: 

•• • General Government
Public Safety 
Transportation 
Environmental Protection 

Total Expenditures 

Net Change inFundBalante 

·TOWN.OF RED .CROSS
STATEMENT OF REVENUES; EXPENDITURES, AND 

CHANGES IN FUND BALANCE 
GOVERNMENTA( FUNDS. 

VEA.R ENDED JUNE 30, 2015 •••
.. . 

' . ' '  

Fund Balances, Beginning as previous!/ reported 

Fund Balances, Ending 

� 

$ 

$ 

$ 

•• Exhibit 4

Total 
• Gener.al Governmental

Fund. • • Funds

81,945 • $ 
180,611 .. 
. 16,075 

67 
1,886. 

280,584 $ 

40;682. 
$ •. · · 

40,356 

55,580 
136,618 

143,966 
517,440 

$1,945 
180,611 
16,075 •• 

67 
1,886 

280,584 

40,682 
:40,356 

55,5$0 
• 136,618

143,966
517,440

$.. 661,406 • $ 66)-,406 

.� 
. The notes to the fin;rncial �tatements areari integial part of this sh:,tement . . : 

' 
' ' ,' . ,: ' .  ' ' . 
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• . .• ••• • • • • . . TOWN OF RED ClmSS • • •·... ••--·_ -• ••• .• 
• RECONCl�IATIONOF Ti-Ii: STATEMENTOFREVENVES, EXPENDITURES, AND

CHANGES IN. FUND-BAL.6:NCE-OF GOVERNIIIIENTAL FUNDS TO.THE 
• STATEMENTOFACTIVITIES • • • 

VEAR ENDEDJUNE30,2015 

•.Amounts.reported for goven1mental attivit:es inthest�tementofactivites are .• 
different b·ecaus.e: 

N�t Ch�nges in fund balances - total govem'T)entalfontfs 

Gover
n

mental funds ;eport capital outlays as .• 
• expenditures .• However, in the-Stat�mehtof
. Activities the.cost of tho_se assets is allocated over
their estimated. useful Hves. and reported as - • 
depreciation �xperise. This isthe amount by 
which capital ciutl�ys exceeded depreciation in· 
the current perioc:L •• • • • • •

c:_apital outlay expenditures which were capitalized . 
Depredation �xpensefor goverriment_alassets 

' . . ' . . ' , -- ·._ ,_ ,•' ' - ,- . . -
Reven0es i� the Statement of Activites that do not· 

. provlde current financial resourc¢s ar�_not reported 
as revenues in the fur,ds . 

• Change:lh.-unavaHable.:+ax'ReV�nues·'
; ,· .' ' ' ' ' ··•, ' 

Tot.al Changes in net position ofgqvermenl�I activities, 

. . . 

6262 

• The notes to the financial statements are an intigral part .of thjsstateme�1:.

15 
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$ 143;966 

(6,262) 

840 

0$ .138,544 
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Revenues: 
Ad Valorem Taxes 

. Other Taxes and Licenses 
Restricted Intergovernmental 
lnvestrnent_s Earnings 
Miscellaneous 

To.ta I Revenues. 

Expenditures: 
Current: 
General Government 
Public Safety 
Transportation 
E nvirbn me nta.1 _ protection 

Total Expenditures 

• •. TOWN OF RED CROSS
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES 1111 FUNDB�_lANCE·, BUDGET AND ACTUAL

YEAR ENDED JUNE 30,2015 
' ' ,, ' . --

General Ju.rid .. • 

$ 

Original 

75,000. 
140,000 

• Final

$ ..•• 750()0.. • ' 
140,000 

$ 

Actual 
Amo.unts 

81,945 
180,611 
· .. 16,075

67 
· 1,886

280.584 • •• 215,000 215,000 ---, 

101,860 101,860 40,682 
• 50,140 50,140 40;356 

63,00Q 63,000 
. •

• • · 55,580

215,000 215,000 136,618

• Revenues o�e.r (under) Expenditures• 143;966

. Fund Balances, Beginning 517,440 

Fund Balances, ending • • $ 661,406 

- . Tile notes to the finaricialstaten,ents are an integral pa(t of this statement .

. 16 

, Exhibit 6 

Variance with 
_Final Budget

Positive 
· . (Negative)

$ 6,945 
40,611 
16.,075 

67 
1,886 

65,584 

• 61,178
9,784

---

7,420 

78,382 

• 143,966
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TOWN OF RED CROSS 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 

•• · ·. Summary of Significant Acco
u

nting Polities·•.· •• 

The accounting policies of the Town of Red Cross conform to generally accepted 
accounting principl.es as applicable to governments. The. following is a summary of.
the more significant acc:ounfing policies.

• • • • •• • 

. . 
A .• Reporting Entity . . . . . 

The Tqwn 6fRed Cross is a municipal corporation which is governed.by an 
• · ••. elected mayorand i fourcrnembercouncil, .

B. . Basis of Presentation· ..
Government - wide s.tatements:. The statement pf net position and the
statement of activities display informationabouf the primary.government.
These statements include the financial activities of the .overall government. . 
El.irninat.ions ncJve been.madeto.minimize the.double counting of ihternal 
activities:. Th!!sestatements.distinguish between governmental and basiness
type activities (the town has no business type activities) .. Governmental.activities 

• generallyare.financed through taxes, intergovernmental revenues, and other·
n on-excha rige transactions. 

• • • • 

The statemenf ofactivities presents a'c�mparisonbetwe.en.direct expenses and. 
programreivenues for: �ach function of the Town's governmental.activities .. 
Direct expenses arethosetl)atarespecific:ally associated with a progr«:im or•

. function and, therefore, are ciearly identifiable to a particularfunction. Jndirect 
•• expense.ailocatliinsthathavei been made in.the.funds have been·reversed for
- the:sta_temer:li o"t_°_ac;tiV'itie•_s. --Th,.e··-T6wn hci"s .. no·_prog,ra.�--r��enu·es-_at·this .tinie:

RevE!riues that are riofclassified a� program revenGes,Jricluding .all taxes, are
• presented as general revenues.

•
FundFinancia/Stateme11ts: Thefundffnandal statements.provide information 

• aboUtthe Town's fonds: Separate statements fore.ach fund.category- •
• 

. gdverrmenfal i5 presented. The emphasisoffundfinaoc:ial statements is o.n.
rriaJor governmental funds;· 

•• TheTo�n reports the folfowingmajorgovemmentalfund .
• 

General Fund. The Gen�ral Fundisthegeneral operatingfond oftheTown. The
General Fund.ic:count�for all financial resources e>iceptthose that are required

•.• to be accounted for in another fund. The primary revenue s.ources are ad 
' . . . • 

- ,- . 
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• • valorem taxes; State grants, and various Gther'Jaxes8ndllcenses, The primary
expenditures are forpublk safety and sanitation servkes.. • • • • 

C. MeasuremenfFocus and Basis of Accounting·
.• In ac:cordante wifh North Carolina (.ienera1St�tutes; all funds of the Jo.wn are
maintained durlrig the year using the modified accrual•basis of accounting. . ' ' ' . ' ' ' . 

' ' ' ' . ' ,. " ', 
,,. ' 

' 

• •• G�vernment-wide Financial Statements; Thegoverriment-'.wideffnancial
.
·

.statements are reported using theeconomicre$ources measurement focus.•'
RevenuesareTecordedwhen earnedand expenses arerecorded at the. time
liabilities are incurred, regardless of when the related ca.sh flows take place, • 
·Non-exchange transactions, in Which the Town gives (or receives) valuewithopt
directlyreceiving (or giving);qual yalue in exd1angl,i, include prppertytaxes, •
grant s  and donations,. On .an accrual basis, revenue frorn property taxes is
recognized. in th.e fiscal.yearforwhichthe.t.ixes are .levied. Revenue from grants
and don.ations is recognized in the fiscal year in which all eligioility requin�ments 
•have been satisfied. • • • • 

• Governmental FundFinancia{Stdtement5: Governm�ntal funds �re repOrte�· ••
using the currentfinandal resources measurement focus and the modified 
actmal b1J$is ohjcc:ounting; .Under this.method, revenues arerecognized when

• measurable ,and�vailable; £xpenditures arerecord;d when the related fund
. liaQiHty is incurred, exceptforprincipat and interest on generarlong�terrn debt
. . and claims andjudgmentswhich are recognized as, expenditures.to the extent.
•• they have matured. General capital assets are reported as expenditures in
govemmentalfunds; .Proceeds ofgeneralJpng-term debt.is reported.as other

. financing sources, ' • 
• • • • 

i-heTown considers alf revenues available if they a;e collected within 90 days 
••• after year-end, except for property taxes. Ad l!alorem t�xes receivable are not 
accrue'd as a.revenue? because theamounti.s:not susc¢ptio.le io·accru.a.1 .• ·ftJ1JnE?
30,taxes receivableJor.propertytaxes other than motor vehides are materially
past due and are not/considered tohe an available resource to finance the' .• 

. operationS:of the current year. Also, as of5¢ptember, 2013,State law altered
. the procedures for the assessment and coUection of prop'erty taxes on registE?red ••

motor vehides in North Carolina; Effective wit�this cha,nge in the law,the.slate
of North .Carolina i� responsible for billing and coUecting the property taxes on.
registered mptor

.
vehides cm behalf of aitmunicipalities .arid special tax districts •••

ir, the County; induding the Town of Reel Cross.The billed taxesare applicable 
to the fiscal year ih which they a.�e receivable. Unc6llectedtaxes that were b.illed 
in peri.o.�s up to September 1, 2013, andJor limited registratipn plates.shown as

· • a receivable in theseJlnandal statements and are .offset by deferred inflows of •
' 

. ''• . ' ,' 
'

' -

: .. " ' 
' . .

. 
- ,' __ .• ' ":" ' .. ' 

', ,,
' 

' 

' 
": 

' 

,
, 

resources. 
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Sales taxes and tertainintergdvernmental revenues, such as the Utilities •• 
franchise tax,corlected.·and heldbythe State at year-end onbehalf·ofthe Town 
are recognized a.s revenue .. Sales taxes are considered a shared revenu•e for the 
Town of Red Cross because the tax is levied by5tanly County and then remitted·.·· 
to and distributed by the St�te. Intergovernmental revenues .and sales and 
. services are not susceptjple fo accruaLbecause generally they are not 
measLirabl.e until received in cash. 

D. Budgetary Data • · . . . . . 
The Town's budgetJ afe adopted as .requfredby the North Carnlir,a General 
Statutes: An annual budget is adopted for the General Fund .. All. annual. ... . 
appropriations lapse atthefiscal0year end. All budgets are prepared usingthe 

. modified accrual basis1 of accounting. Expenditures may not legally exceed 
. appropriations as th.e function.al. level fo.r all a1111ually budgeted funds. All· . 
amendments musfbe apprqved by the govern.Ing board. During the year there 
were no amendments'i The budget ordinance must be adopted by July 1 ofthe •. 
fiscal year or the governing board. must adoptan interim budget th�t covers that 

• •• tirne until the annual ordinance.can be adopted.
• • • 

E. Assets, Liabilities, Deferred Outflows/l11flows of Resou�ces and Fund Equity
1. Deposits and Investments •• . .• . .. · ... •. ·.·.• •. . . • • . . •. ·· .· • . •. . • 

All deposits ohheTown are made in board-designated official .depositories
and aresei:ured as required by State law [G.S.159°31]. JheTown may •. designate, as an official d�pository, any bank or savjngs association whose .
• principal office is located in North Carolina� Also, the Town. may establish 
time. deposi t accounts such as NOW and SuperNOW accounts, �oney market . • • 
accounts, and certificates ofdeposit. • • • • 

State law [G.S. 159-30(c)J authorizes the Town to invest in. obligations of the
·u.nited·StatE!S or obligatio�s folly guaranteed·both as to principal.and .interest 
by the UriitedStates;·.obligationsofthe State of North Car6Una;•

.
bondsand •

notes of any North Ca�olina. local·government orpublic authority; ob.ligations 
of certain nciri-guarante�dboth as to principal and interest by the United 
States; obligations of theistate of Nor:thCarolina; bonds and notes of any 
North·Carolina Jo��l .govJrnmentor publk authority; obngatioris of certain
non-guaranteedfederajagencles; certain high quality.issu.es .ofcommeJcial

. paperand bankeis' ac�eptani:es and the North Carolina Capital 1Vla11ageme11t 
Trust(NCCMT). • 

• • • 

2. Cash ahd CashEqoiv;lents . . • • ...• . •• .. . • • 
All cash and .investments are ess�ntiaU'{demand depqsits and are considered 
cash and.cash equivalents; 

• • • • 
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3. • Ad Va lo rem Taxes Receiwable 
In ascordan ce with State law TG,S .. 1057347and G.S; 1

S
9�13(a )], the Town •

levies ad va.lorem taxes on property other than motor vehicles on July 1, the 
beginning of theJiscalyear. Jhe taxes are dlJe onseptember·1•(1ien date);· 
however, interest does not a.ccrµe �ntil the follO),',lingJanuary6. ·.These. taxes

are based on the assessed values as of January 1,2011. 
-

,. ' ,  . 
' ' 

' .  .- ' • •, . ' 

4. Cap;talA�sets .. • ·• .. ·. 
• .. • • . • ... ·. • .••.... 

•·. •.·· ••• ·· •. ••. ••.·.• • •.. . 
• 
•.

Capital assets clre defined .by the government as assets with.an initial, 
individual .cost ofmorethan a certain cost as an estimated· useful life in 
excess of two years. 1\/lin)rnum capitalization costs are as follows:Jand, 
buildings, improvements, infrastruc�ure,.equipment and.furniture $200. 

. • Purchased o� constructed assets.are reported at cost, The cost ofnorrhal 
maintenance and. repairs thatdo notaddfo thevarue of the assetbr . 
materiallyexterid clssets' lives are not capitaHzed. Capital assets are 
depreciated usingthestraight�Hne method bve(the following. estimated 

• usefuJHves: • ·• 
• • • • • • 

A.s.set Class

•. BuHdings 
• Building Renovations •·· 

• lmprovemeMs . 
Furniture &. Fixtures 

Estimate.d 
Useful Lives

4.0
40

i.5-20

7 
Computer Equtpn,ent '& Software 7 

5. Deferred Clutflows/inflows ofresources • ... . . 
. ••. In addition to assets, the staternenfof financia).positidh will sometimes 

report a separate se,ction for deferred qutflows of resources. This separate 
• financial statement elem.ent, DeferredQutflo\Ns of R�sources,represents a· •• • consumption of.net position that applies to a future periqd and so will not be •
recognized as ari •expense or ewenditure until then ... In additiontpJiabiiities, 
the statement of financial position wjllsometJmes report a separate section 
for deferred inflows otresources. This separate financial statement element, 

• Deferred Inflows ofReso(lrces,represents an qCquisition of net. position that . 
applies to afuture period and so will notbe recognJzed asreve'nue until then . 

. The Town .has onlytwo itemsth;it could. meet tl'le crit.erion for this category :.:.

prepaid taxes and property taxes receivable. • 
• 
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6. Long-T7rmObligaUcms •.· •. ···•·· . . ·.• ..
• 
•.•••• •. • . • .... · ·•.·· • • .•

• •. ·. ·.·• • •.
• 

• .• 
• In the government�widefinancial statement, in thefundJype flr'lahcial •

• statements, long-term debt is reported as Uabilitiesinthe appUcabie
.. governn1ental activitiesinthefundtype statementofnet position. • 

7, NetPosit;oMFundBalances • •• ··•· •. \ .·• i. i · ·• · • ..•

Net posJtionin government-wide fi�ancial statements aredassified asnet 
•• investment in capital assets; net ofJelated debt;restricted; and unrestrii:ted. • • 
Restricted riet.positiOnrepre�ent� constraints on resource that are either
externally imposed by creditors; grantbrs, cohtributors, or laws or
regulations of othergoyernments.orimposed by law through state statue .

• Restricted:
,-:·' ' . ' • ' . . ., ' : 

- . ' ' 

•• •. Restric ted forstabiliz<1tion of State Statute �po;tion of ftnld balance; that is
restricted by State Statute [GS 15!3-$ (a)l. • • 

Restrictedfo(streets -Th.ePoweUBill portion of fundbalanc7 that i.s 
restricted.by revenue source tor street construction a�d maintenance ...·
expenditures .• This amount. represer'ltsthe Qalahceofth.e total unexpended 
Powell Bill funds.- • • • • • 

• 
• 

• 

.• Unas�igned FundHaiance �portion oftotalf�ndbalance avai.l
ablethathas

not been restricted,committed, or assigned to specific purpose on.other 
.fund.s. • • • • 

•. 21. 
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. DetaiLNotes on Unassigned Funds 
A. Assets •• ... • •• • • • . . •.. · .· . · .· . . . 

1. • Deposits 
• .. 

• 
•·· . •. •

.

... . . . . / • • • • . . . •. . .• • . . . •... . ·• • •. • .. •• 
All the deposits of the Town are eitherinsured or collateralized by using one 
of two methods. Underthe .Dedicated Method, all depoSitsthat exceed the 
federal qepositoryins1.Jrance coyerage leve,I arecoUateraJjzed with securities 

. held bythe,Tqwn'.s agents In these units'names. Under theiPoolingMethod; 
.••. which is a collateral pool;aU uninsured deposits are collateralized with 
•• sec.urities held by.the State Treasurer's ager,it.inthe name of the State 

Treasurer; . Sincethe ?tate Treasurer Is acting ill afiduciaryc�pacityJorthe 
Townthese deposits areco.nsideredtobe.heldby the Town's agents in their
names: The amou,nt dfthe pledged collateral is based on an approved 

•• averaging r:nethodfor noninteriast bearing deposits and the actuatcurrent 
balance fortheinterest-bearing deposits: Depositories using the Pooling • 
Method report to the State Treasurer the adequacy oftheir information with
the Town or the escrow agent. Be�au�� of the inability to measure the exact
amount ofcollateral pledged for theToWn under the Pooling Method, the • 

•• potential exists foru11der-c�llateraHzatiq11,and this ri sk mav increase in.• 

•
periodsofhigh cash flows: However, theState treasurer of North Carolina
enforces strict standards of financial stability for each depository that .• 

•·coHat.eralizes .. public cliapositsunderthePooling Method. TheTown .. has no 
fonnal policy regarding custodial credit needs for deposits but relies on the 

• State Treasurerfo enforce standards in minimum capitalization in allpo.oling 
method financiaLinstitutions andto monitorthemJor complianc,e. The Town

• complies with proyisions of G.S. 159°3.1 when designated official depositories
and verifyH,gthat deposits are properly secured. • 

' . '. . • 

AfJune30, 2015,the Town's deposits had a carryingampunt of $637,062 
• and a l>ank bal�oceof$642,235. Of the b�nk balaryc;e, $642,235 vvas covered·
byfederaldepository insurance and th'e remainder was covered by collateral 
held under.the poqlingmethod. . • • • 

RestrictedAssets: .• Powell. Bill·funds are also dassifi�d as restricted cash· •• 
•••• becauseftieY cah be exp.ended only for the purJose of maintaining, • . ..

. 
• • repa\ring, constructing, reconstructing or widening of local streets perGS.

136-41clthrough 136-41-4 • • • • • • • • • • • 
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1.. Capital Assets • . • ·•· . •. •• .· . .· . • •. • • .. · · ... · •• •.· • •• · • • • · •• · • ··. ·

Capital assets fort:he Primary Government for the year ended fort.he year 
June 30, 2015 was as follows: 

• • • • 

Beginning 
Balances lncreas.es Decreases 

- • Governmental Activities:
Capital assets. not depreciated

Land. 
Total not being depreciated 

Capital assets begin depr�ciated 
Buildings 
Renovation·s 

' , '  
-

Furniture and .equjp(nent 
Total assets being depreciated 

•• $ 714,591
$ • 714,591 

$ 150,000 
!,)8,334 
15,079 

$ 263,413 

' -

Ending 
Balances 

$ 714,591 
$ 714,591 

$ • 1so,ooo 
98,334 
15,079 

$ 263,413 
• Less accumulated depreciation
Buildir,gs $ • 25,313

8,702 
13;865 

$ 3,750 
1;298 
1,214 

$ 29,063 
Renovations
Furniture and equipment

10,000 
15,079 

• Totai accumulate.d depreciation $ 47,880 $ � 6,262 .. $ 54,142 

215,533 . Total capital asse;s brlng depreciated, het
Govern mental activity capita r assets; net· /$ · • 930,124 •

Depredation expense Was charged to functions/programs of the primary
government as follows: • • • • • 

Cie�eral govemrneFlt S 6.262 

• 8; . DeferredOutflows/lnflow; dfResources .••

209,27.1 
$ 923,862 

1n acldltion to assets; the statement of financial position will sometimes report a 
separate se.ction for deferred outflows.of resources. This separate financial 
statement element,Defer�ed ·outflows.of Resources, represents a·consumption 
ofnetpositionthat appliestoa futur� period and so will n�t be recognized as an·
expense or expenditure until then .. The Town has no items that meet.this 
. criterion/ In addition to liabilities,the statement of finandalpositi()n wHI 
• sometimes report a separate section for deferred inflows of resources. This. 
separatefinandalstiitenientelement,

· 
Deferred Jnflowsof.Resources, represents

an acquisition of net position that applies to a future period. and so will n.ot be 
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• criterion fotthis category�.prepaid taxes•receivable.• 

• 1. Defer�ed outflows·ofresources are the deferredalTlOUnt torioss on
defeasahce of debt..· 

Deferred inflows.of resources :tyea r:end are comprised ofthefoHawing: 

.•. TaxesReceiyaole (Genera.I F�nd), less pena;ties 
• Total • •• 

• 
• 

2. Fund Balance

• 
Unavailable 

•
•. Revenue
• $5,109
$5.109

•
• Th.e foHCJwing schedule provides management and citizens.with information
on the portjonof General fund balance thatis available for.appropriation:

Total fund balance - General Fu_Qd 
• Less:.
·stabilization ·byState Statute
Streets'.Powell Bill 
Remining Fund Balance. 

. 

$ • • 661;406 

24,�44 
. 29,954 

$ ·607,108 · · ••

3. Risk Management • .. •. ·..•• . .
• 
•

.·• 
•
•. ... i • .·• ·• ..

•
•. • 
••
. ·.• •. · .. 

·
. •••.

•
•. . ·. . ·. 

•
. TheTown 1s.exp9sedJo various risks of loss related to torts; theft of, dc!mage 

• to, and destruction of assets; errors and.omissions; injuries to employees;·. 
and_· �a'tur�·I disas-i:�rS: .-The: T6Wn-·c:ai+.ies.· cOmITlercic3Li.ris!Jr·a.nCe· for ·.�_11·- risk Of

·loss.

The Town does not carry flood insurance because they are not ina flood zone i • 
and the extra expense is unnecessary. 

• 
... ·.· ... ·.· • . · . ··•· . . . •

. Th.eTown's finance officerisbonded undera $ 50,000bond. . 
· .. •· .

• The Town of Red Cross has adopted no minim um fund. bafancepolicyfor the
Fund w�ich in.structsman�gementto conduct the business oftheTown . 

• ' • ·,-' s. ..·- • 

' :· • • • 

• 4. Significant Effects of Subse�uent Events. .. ··• ·.••· .•··· .. •. • . There are no.known ·Sl.lbsequent eventswhichshouldbe noted to :t:he
)ssuance date ·of the audit .•
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Revenues: 

Ad valorem Taxes: 
·Taxes
Interest

Total

Unrestricted lntergover�mental:
Local .Option Sales Taxes·
Telecommunications tax·

• UtHity FranchiseTax
Natural Gas Sales Tax
Video Tax

Total 

Restricted Intergovernmental 
Powell 
Solid Waste Disposal Tax 
Interest Powell 

Total Restricted 

Investment Earnings 

Miscellaneous:. 
Total Revenues 

Expenditures: 

Ge·neral GoVernlTlent 

. • Utilities 
Professionaf service.s 
Other operating expenditures 
Zoning andPlanning 
Administrative expemses 
Insurance. 

TOWN OF RED CROSS 
•• STATEMENT OF�EVENUES, E)(PENDiTURES, AND

<:HANGES IN FUND BALANCES- BUC>GET AND ACTUAL'• 
YEAR ENDED JUNE 30, 2015 

Budget. 

75,000 .. 

140,0,00 

$ 

2015 

Actual 

81,935 
10 

81,945 

140,750 
8,269 

•. 22,895 
5;935 
2,762 
-·.--

180,611 • 

15,593 
475 

--

16,075 

67 --

1,886 
7R0584. 215,000 : ---, 

3il0l · 
. 3,413 . 

. . 16,785 
1,800 

12,380. 
• '2,403

Total General .Government· 101,860 40;682

25 

Variance= 

Positive 

. (Negative) 

. 6,945. 

40,611 

16,075 

67 

1,886 
·65,584

61,178. 
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TOWNOFREb CROSS 

r 

STATEMENT OF REVENUES, EXPENl)ITURES, AND 
CHANGES IN FUND BALANCES' BUDGET AND ACTUAL 

YEAR ENDEDJUNE30,2015- - -
j'. 

r -

l - - -- -
'-- Expendituies: {Continued}

l 
.Public Saf�ty: 
Police: 
. c·o_nt.racted seridce� -

l 
Total 

Fire: 
l - Contracted services

Total--
; 

-__ Total Pu_blic Safety -. 

/---. Transportation.: 
Capital :Outlay 

L - . 

--- EnvironmentaiProtection: 

i 
L 

_ I� 

L 

L_ 
•� 

Contracted services - - - . - ---
- - - • Total En�ironmental Protection

Total Expenditures

Fund Balance 

Fund Balances, Beginning 

Fund Balances, ending 

r 
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Budget Actual 

13,245 
�o;ooo 13,245 

21,nt 

-- Variance 
fCJs·itiVe 

. (Negative) 

6,755 

30,140 2.7,111 -- 3;029 
50,14Q 40,356 

55,580 

9,784 

- '63;000 - - . SS,580 ._ · 7,420

215,000 ·-- - _ 136,618

143;966 

_517,4�0 

$ 661;406 

78;382 

143,966 



Origin.al Levy: 
Property Taxes ·at current yea e's rate 
Registered motor vehicles 

• Total Property Valuation

Net.Levy 

Uncollected Taxes at June 30, 2015 

Current Year.'s Taxes Collected 

Current Levy .Collecti.on Pe(centage 

. . 
TOWN OF RE·D CROSS 

ANALYSIS OF CURRENT·TAX I.EVY 
. YEAR ENDED JUNE 30, 2015 

Tota.I Levy 

Property 
Valuation 

.City-Wide 

Rate . Total 

Prop�rty 
•• • Excluding.

• Registered
Motor

·• Vehicles

$ 51,790,000 0.16 • $ 
0.16 

82,864. $. 82,764 $ 

51, i'.90,000 . 

$ 

82,864 (a) 

2,394 (cl 

80,470 (b) $ 

97.10% 

.82,764, 

.2,394 

80;370 

97.10% 

·. • • . . ,  ' . . 
' ' . ' . 

$ 

Registered 
Mawr 

Vehicles 

100 

·.100

100 

100,00% 

• 1'• "°'� •, !h•fi;,�-: s�••m•a<. a(' ao ffit•gral ''" ofihl' ••••••••i 
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