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';"To the Honorable Mayor, Wor e
And Members of the Board of. Commissmners "

Y 3 -Red Cross, North Carohna e

Report on the Fmanc:al Statements : ity S : - it

_ 1Thave audlted the accompanylng flnancral statements of the governmental actlwtles each

. -major fund and the aggregate remammg fund mformatlon of the Town of Red Cross, North

- _Carolina, as of and for the year: ended June 30, 2015 and'the related notes to. the fnancnal

s statements, wmch collectlvely comprsse the Town s basm flnanmal statements as llsted m the
table of contents o : L s Sher ;

y 5 . Management’s Responsrbmty for the Fmancml Statements S B il
: Management is responsnble for the preparatzon and faur presentatlon ofthese fmancnal

= statements in accordance wrth accounting prlncnples generally accepted in the Umted States of T ,_
‘America; this' includes the desngn, |mplementat|on and maintenance: ofmtemal control relevant SR pob

: ] to the. preparatlon and fair. presentatlon of fmanclal statements that are free from matenal
"R mlsstatement whether clue to fraud or error ' boe iy e :

Audrtors Respans:b:hty ) Ay B e (AL T e o

: 4 My responsrblllty is to express oplnlons on these t‘nanmal statements based on my aud|t. ¥

- conducted my: audlt in accordance. wuth audltmg standards generally accepted in the Umted
States of Amenca Those standards requlre that'l: plan and perform the audit to. obtaln e
reasonable assurance about whether the finanual statements are free from materlal WO P
mlsstatement EEE '- g '

b An audlt 1nvolves performmg procedures to obtaln audlt ewdence about the amounts and
' dlsclosures in the financial statements The procedures selected depend on the audltor s :

.~ financial state Judgment lncludmg the. assessment of the risks of material mlsstatements of the i

" financial statements, whetherdue to. fraud or error.” In makmg those risk assessments, the !
auditor- cons:ders mternal control relevant to the entrty s, preparatlon and fair: presentatlon of
the fmancaal statements m order to desrgn audlt procedures that are. appropnate in the '




.’ fcrrcumstances but not for the purpose of expressmg an opmlon on the effectlveness of the -

_ e evaluatmg the approprlateness of accou ntmg polrcres used and the reasonableness of
J."sngmflcant accounting estimates: made by management as weII as evaluatmg the overall
_ f nanual statement presentatlon of the fmancnal statements BENTL I B '

= beheve that the audlt ewdence [ have obtalned is sufﬁcrent and approprrate to provrde a basrs-l .
' -’of my audutoplmons G IR R Ul el

» op”"ons i ! LN i ; ' SN {2 ey s T
In my opinion, based on my audlt the fmancral statements referred to above present falrly, m TR g
- all matetial respects, the respectlve fmancral posmon of the, governmental actnwtres, each

i _major fund and the. aggregate remarnmg fund mformatton of the Town of Red: Cross, North

Carolma asof June 30, 2015, and the: respectlve changes in. t" nancual posmon where

" appropriate, thereof and the respectrve budgetary comparison for the General Fund for the et
. year ended in accordance wrth accountmg prrncnples generally accepted m the Umted States of 20
: Amenca sl R G e g e : . : 12|

) "Other Matters SELp
Sl vl Reqwred Supplementary Informatron

; Accountmg prmcrples general[y accepted m the Unrted States of Amerlca requ:re that the 5
o Management’s Drscussnon and Analysls onh pages 4 - 10 be presented to supplement the basrc
- financial statements Such mformatlon, although not a requrred part of the basic frnancnal
- statements, is req urred by the Govern mental Accountmg Standards Board who con5|ders 1t to
: ‘be an essentlal part of fmancral reportmg for placing the basic ﬁnancral statements in. an
_approprlate 0perat|onal gconomic, or- hlstoncal context.” 8l have apphed certam fimited..

procedures to.the requrred supplementary mformatron in accordance wnth audrtmg standards

generally accepted in the Umted State of Amerrca whlch consrsted of rnqumes of management
" about the methods 6f preparing. the mformatron and’ comparmg the’ mformatlon for conssstency e

with management’s responses to my mqulr:es, the basic fmancrals statements, and other

| knowledge 1 obtained during my ‘audit. of the basic fmancral statements 1donot express an .
~opinion or provnde any assurance on the mformatron because the hmxted procedures do not
'provrde me wrth sufﬁuent ewdence to express an oprnlon or provrde any assurance

i) 'Supplementary an Other Informat:on

: My audlt was conducted for the purpose of formmg opmlons on the fmancnal statements that

collectlvely compnse the basic flnancual statements of the' Town of Red Cross, North Carolma

g The rndrvndual fund statement budgetary schedules, and other schedules, are presented for
S purpose of addltronal analysns and are not a requrred part of the basrc frnanaal statements




ol

= ;‘:‘._ ,

""\_:"'-The mdlvrdual fund statement budgetary schedules and other schedules are the responsrblhty g
oof management and were. denved from’ and relates dlrectly to the underlymg accountmg and S
- other records used to prepare the basic fmanaal statements Such- information . RN
: has been subjected to the audmng procedures apphed in the audlt of the basuc fmancral
;statements and certam addlttonal procedures, mcludmg comparmg and reconcmng such
th mformatlon directly to the underlymg accountmg and other records used to prepare the basnc
: '--fmancnal statements orto the basic financial statemenits themselves and other addltlonal
procedures in accordance wrth audltmg standards generally accepted ln the Umted States of
- America by me Inmy: oplnlon based on: my audlt the procedures performed as descrlbed i
Bt above, the fmancrai statement, budgetary schedules, and other schedules are falrly stated |n all;
31k materaal respects, in relatron to the basrc fmanmal statements as a whole "

Maxton McDoweli CPA
Asheboro, North Carohna
October 31 2015



S e TOWN OF RED CROSS e
MANAGEMENT'S DISCUSSION AND ANALYSIS
| JUNE 30, 2015

As management of the Town of Red Cross, we offer readers ofthe Town s flnanaal statements,
this narrative and analy5|s of the flnancral activities of the Town of Red Cross for the flscal year

: ended June 30, 2015: We encourage readers to read the mformatlon presented herein_

conjunctlon with addrtlonal information that we have furmshed in. the town’ s fmancnal
statements which follow this narratlve ' : : ' '

Financial Highl’ights' .

- e The assets of the Town of Red Cross exceeded its- Ilabllltres at the cIose of the flscal year
by $1,590,377 (net posmon) M : iy : .
e Asofthe close of the current fscal year, the Town of Red Cross’s governmental funds
reported endlng fund ba!ance of $661, 406; an‘increase of $136, 680, in comparison of
the prior year. Approx1mately 92% of this total amount is: avarlable for spendlng at the
_ government’s dlscretlon (unrestricted fund balance) i ' -
e At the end ofthe current fiscal year, unrestrlcted fund was $607 108 or 21 76 percent :
-of totaI general fund expendltures for the flscal year ' yoon o

Overview'pf,th'e" Fi'na_ncia'l Statements ki

" This dlSCUSSIOﬂ and analysns are mtended to serve as an mtroductlon to the. Town s basic

financial statements. The Town s basi¢ financial statements ‘consist of three components; 1)
government-wide financial statements, 2) fund flnanaal statements, and 3).notes to the

. financial statements (see Figure 1)) The basic flnanaal statements present:two different views ;

of the town through the'use of government -wide statements and fund financial statements. In

. addition to the basic fmancual statements, this report contams other suppiemental information '
that W||I enhance the reader S understandmg of the flnanclal condltlon ofthe Town of Red

Cross :



..__'EBasie:F-in'a'nciaI»_Statetnent's__i_i::'-'-_:;'-,:" R

Requrred Components of Annual Fmancnal Report :
: ' Flgure 1 \ : ;

Me 5 ¥ e TR Basm Fmanaal R
DlSCUSSIOI‘I and s Statements - R o
Ana|y5|s A e ; e

‘Government- - - Fund Financial | - Notes to the'.___
dee Fmancxal . .| Statements .| - . Financial ..
Statements St iy LR e Stateme nts"""

. Summary—— ——————>Detail .

' = The f:rst two statements in: the basnc ftnanual statements are the Government-wnde Fmanc:al '_'_-
: Statements They provzde both short and Iong-term |nformatlon about the town s fmancml :
_status S B G, ; Ty S R .

The next statements are Fund Fmancnal Statements These statements focus on the act:vntles s R
. -ofthe individual parts. ofthe town government These statements provzde more detail than the- R
2 ;government~wxde statements » w2 : A P

9 'The next sectlon ofthe basnc fmancual statements |s the notes The notes to the fmanaal
%t statements explam in deta|l some of the data contamed in those statements After the notes,
_,!supplemental mform s Vel
g Budgetary mformatlon requnred by the Genera| Statutes also can be found m thls part of the
: _:Statements - : - : : e St T

.

_on is prowded to show details about the town’ s |nd|V|duaI funds




A 'Government-.,Wfde'Fina"nc'i'al;S’tatemte_nts'-- ot

Fund Fma_ncial-'S;t'atern'e'nt"s" Bl W

The government-w:de fmanaal statements are desngned to provnde the reader w1th a broad o
~overview of the town Fnances snmrlar in format to the fmancral statement of a prlvate-sector

2 busmess The government wrde statements prov1de shOrt and Iong—term mformatlon about the
-'-'"_'town fmancral status asa whole s b A e

'The two government-wrde statements report the town s net posmon and how they have
' -changed Net posntlon is the: drfference between town’s total assets and deferred outﬂows of

¥ resources and totat. Ilablhtles and deferred mﬂows of resources Measunng net posutlon |s one ik
' way to gauge the town sfmancral condrtlon s S : ’

¥y 'The govern ment-wude statements mcludes only one ofthe three categorles of government
w3 statement Whlch is governmental actlvrtres The governmental activities mclude most of the g
: Town's. basrc services such as publxc safety and zonmg Property taxes and state taxes fmance :

: most of these actrvntles The government-wrde fmancual statements are Exhlbrts 1 and 2 of thIS;..;

' The fund fmanual statements prowde a more detalled look at the Town s most sugmfrcant

£ _' - resources that have been segregated for specrﬁc actlvmes or objectlves The Town of Red
Cross, like all other governmental entities'in: North Carolma used fund accountmg to ensure

‘and reflect compllance (or non- comphance) with fmance related Iegal requnr_ements, such as - R
AN -General Statutes or'the Town S budget ordmance Only one fund Genera Fund is mamtamed ol
Sy by the Town of Red Cross : : e

£ '-:Governmental Funds = Governmental funds are used to account for those functrons reported Loohe
/. . as governmental activities in the government-wide financial statements are Exhibits Tand 2 0f " -
.4 - this report The town’s basic services are: accounted for. the governmental fund: Those funds .
G Lt focus on how assets can: readlly be converted mto cash flow m and out and what momes are R
© < leftat year-e end that will be available for- spendmg in-the next year Governmental funds are. . e
- reported- usmg an. accountmg method caI!ed mod;f;ed accruaf accountmg that. prowdes a short-'-l g b
S term spending focus . As & result, the. governmental fund fmancnal statements give the reader B T
' - detailed short-term view that helps hrm or- herdetermlne if there are more or. less fmancral s
e : resources avallable to flnance the town s programs The relatlonshlp between government

N ';governmental funds is descrlbed |n a reconcrllatlon that rs a part ofthe fund fmancnal
£ statements : : e LaUC LR




_ The Town of Red Cross adopts an annual budget for |ts general fund as requwed to do 50 bv the ki :

. General Statutes. The budget isa Iegally adopted document that mcorporates input fromthe: - -
R crtlzens ofthe town, the: management of the town, and the: deasrons of the Board about whrch %

-+ services-to provrde and how to pay for them It also authorlzes the’ town to obtam funds from :
- identified sources to; fmance these current perlod actzvrtles ‘The budgetary statement, prov:ded s

for the. General Fund demonstrates how wellthe town complled with the budget ordlnance and

Wy - whether or not the town succeeded m prowdmg the services as planned when the budget was 3
“ adopted.: The budgetary comparison ! statement uses budgetary basrs of accountingandis
" presented using the same format language: and classn‘lcatlon as’ the legai: budget document

The statement shows four columns: 1) the ongmal budget as adopted by the. board 2) the fnal .

5 budget as amended by. the board 3) the actual resources, charges to approprratrons, and
- ending baIances in.the. General Fund and 4) the. drfference or varlance between the frnal

budget and the actua| resources and charges

iy Notes to the Fmancral Statements The notes provnde addrtronal mformat:on that is. essentral
- toafull understandmg of the data provrded inthe; government-wrde and fund t”nancual
. statements The notes to the fmancral statements are behmd Exhlblt 6 of thrs report

o 'Government—WIde Fmancnal Analysus T - : R
~ “The government-wrde frnancxal statements are desugned to provrde the reader wrth a broad

overview of: the Town’s f[nances, similar in format to ‘the financial statement of prIvate sector

business. The government-wrde statements provnde short and Iong term mformatlon about the'_ i
Town sfmancral status as a whole e Lo SRrEA : i

S The two government—wnde statements report on the Town S net posmon and how they have
o changed Net posrtron isthe drfference between the Town stotal posrtlon and tota[ hablhtles

Measurmg net posutron rs one_ way to gage the Town S fmanaal condltion

The Town of Red Cross in the government—wrde statement has only governmental actlvrtres at .

June 30, 2015 The. governmental activities mc!ude basrc servrces such as pubhc safety, general 2

. admrmstratron, and sanltatron Property taxes and sales and franchrse tax fmance most of
: these actlvmes ; i s i b




Net Assets' X
- Invested in Capttal Assets Netof FF Sl AR WS T i e I
o relatéd debt "0 ST o 03,862 M e __2,93‘_0',1_24- 923 863 " - . 030,124 .

oy : 'Also the Town of Red Cross |mplemented GASB Statement 68 th1s year

The government-wide financial statements are on Exhibits 1 and 2 of this report.. .~
: "Govérnrnental RN
Actlvrtres : _?.'-'.' ' etz Total
2015 ", s 2014 2015 2014

' curréntand otherassets WS s seesls s 5'24,_;7"26 ‘s s, 515 s 524,726 |
'."Caprtai assets x L2l en3 862 '.-93.0';'?124--_; 1.923,862 930,124 -

Total assets 1590 377?,2- U 1,454,850 . . i1,590377: 0.7 ‘.'._1,4_54,850]_-"; J

Long-term I:abn]:tles : M S e = Bl Rty S g Nl aln SR i
.Other Llabllmes i e S e Y Rbae TS 3017 = S 3017

i Total hablhtles .- :. .. TN : ._3;0,17 T T _ . Z 3'017 &

Restricted * © 1 A G o o54,2085 " 21,794 [ 54,208 i 26,788
Unrestrlcted I G 612217 499915'-.:“ ' '_ 612,217'”-'-“"’_-, 499,915
i, Total Net posmon' 741,590,377 $1 451 833 $1:500,377 | i$1451,8330 1

As noted earher net assets may serve over ttme as one useful mdxcator of a government S

fmanc:al condltlon “Thé assets and deferred outflows of the Town of Red Cross exceeded

N I|ab|I|t|es and deferred inflows. by $1, 590 377 as ofJune 30, 2015 “The Town’s net. assets
mcreased by 5138 544 for the flscal year ended June: 30 2015 However, the Iargest portlon i
(92%) reflects the Town s, net mvestment in capltal assets {e. g Iand burldmgs machmery, and 4
s -equrpment) The Town of Red Cross uses these cap:tal assets to- provnde services to citizens;

ek 'consequently, these assets are not avarlable for futiire, spendmg Alth0ugh the Town of Red R
_-Cross net mvestment in capltal assets is reported debt free ‘An addmonal portnon of- the Town_'_-;____'-"'

of Red Cross snet pos:t:on $54 298 represents resources ‘that are sub ject to external
restrictions’on how they may be used The remaining balance of 3612 217 |s unrestrlcted

e Several Part[cular aspects ofthe Town s fmanctal operatlons mfluence the total restrrcted and 2 -
e :unrestr:cted govern mental net assets : ; 2 ;

w ._T::_he:Toy{/'nf‘.ha_s "n.‘_,b_:_.o'the_r_'_pa_'rft-iculla';‘r:_a'sb_edt_s' toaddressforthnsflscalyear e




- Other

Revenues: - _

‘General Revenues:

" Property Takes :
Other Taxes ks

_Restricted Revenue

Total - -

Revenues

Expenses: :
~General Government

-+ Public Sa'fety

. .Enwronmental Protectlon

tnterest on Lt Debt
Total

Expenses

Increase in net position
Net position, July 1
Net position, June 30

. Town of Red Cross Changes in Net Posmon ;

Flgures
"'Governmental ML " : _
Act[vmes ' TN oo Total -

2015 . . 2014 2015 2014
$ 79768 S 80318 .S 7978 . $ 80318
. 166,688 159,926 - 166,688 . . . 159,92
15,593 15,604 - . 15593 . - 15,604
2,435 b1 2,435 "y w125

264,484 255973 - . 264,484 , 255,973 i
34420 31,898 | .°34420 . 31,898
40356 .43,589 ¢ 1. 40356 . .~ 43589
. -51,164 52,809 .. .7 51,164 . -.-52,809
175940 128296 * .- % 125940:. .. 128,296
138544 127,677 138544 . . . .127,677
11,451,833 1,324,156 . 1,451,833 1,324,156

C¢ 1,590,377

s Financial An‘alysis ofthe‘Towh’s"Fund's‘

s 1451833" N8 U 1860377 s 1,451,833,

'Governmental actlwtles. Governmental actlvmes lncreased the Town s net posmon by
: $138 544 ThIS is prlmarlly due to tax revenues remammg steady

~As noted earller the Town of Red Cross uses fund accountmg to ensure and demonstrate

compllance with ﬂnance related Iegal reqwrements

5 Governmental Funds. The focus of the Town of Red Cross’s governmental funds is to prowde
‘information on near-term mﬂows outflows and balances of usable resources Such

information.is useful in assessmg the Town ‘of Red Cross’s; financing reqwrements Specifically,
un restrlcted fund balance canbea useful measure of the government’s net resou rces avallable

for spendlng at the end of the fiscal year



The general fund is the chief operatmg fund of the Town-of Red Cross. Atthe end of the
current fiscal year unrestricted fund balance of the General Fund was $607,108 and the totalv
fund balance is 5661 406. The $24 344 includes amounts desrgned in stabnllzatlon by State

Statute. T
|

During the fiscal year, the Town of R‘ed'VC"r_oss did-not revise th‘eir‘budget." |

Town of Red' Cross

Flgure4
‘(net of depreciation) ..
. Governmental _ ; )
Activities : . Total -

20187 Rl e T201d G LT 0150 VB LR g
tand . . 0718501 0 $¢ 714591 . $ 714591 'S 714,591
Buildings 120,937 .- 124,687 - 120,937 124,687
Renovations: . 88334 896327 . . .0 88334 . '89,632
Equipment T ity PRI Py ogd e R A e 120
Total i on38e2 s 930,124 --s"9'23,3_'621, $_ 930124

Addltlonal lnformatlon on the Town s Capltal Assets are found on Page 19 of the fnancnal
notes. : :

_'Er:o'nornic' Fa_ctors & Next Year’s Budget & -Rates 3

) The' fo.l_lowing, key econo_rnic indi'c'ators’ reflect the increases in‘fund balance.

e There is llttle employment and none projected in the current year.
e Tax rates remain the same as.prior years, but wnth the state collectmg wvehicle taxes
_ there has been an mcrease in vehicle taxes. - :
e TheTown.of Red Cross is debt free, therefore no fund balance will be approprlated in
the fiscal year 2016 budget. : : -
e The Town plans to increase fund balance asit dld in the current. year

: Requests for information

This report is desrgned to provrde an overvnew of the Town’s flnances for those with an mterest
in the area. Questions concerning any ofthe rnformatlon found in thls report or requests for -
additional information should be directed to the finance ocher __T_own of Red Cross, 176 E Red

" Cross Road, Oakboro, NC 28129, Tell'éphone: ' '('704') 485-3887.

©. 10



:-}-'Ex'hib_ir; 2% e, 2
TOWN OF RED, CROSS G T T L
STATEMENT OF ACTIVITIES il
YEAR ENDED JUNE 30, 2015:____' [ 3

: ": et]Exgenset Revenue and ghange§

' in Net Posztron

Program Revenues . P
3 i ' Caprtal AT
Grants and {7 Govemmental

¥ Contr_lb_utrons_i 5

' Functrons Pro_'rams
rrmary Government =
"Governmental Actrvmes T

General Government
- Public: Safety” :
Enwronmental Protectlon
lnterest of Lt Debt

- Services - -

: (18 827): Iy
- (40,356) C -
(51 \164)__.: )

'-.:-To’ta{l;quef_hgﬁéf‘;ta|_-A¢jti§ii’ﬁ-é§_~._..' I | (110,347)

o -"'.General Revenues

2 _'Property._Taxes Levred for General Purpose _
7 Grants and contnbutron _.not restrrcted to spec prog._ -
"_'nvestments earnmgs % : :

..Total-eé"n*érél.ieeve_ s msn

138, 544'[-7__'.:
IR M 451,833 £ o
ST TR G

_;'Change in Net Posmon
“ " Net Position, Begmnmg 1 g
i -Net Posrtlon Endlng i

138544;} ok
e 14518335-_2.‘-
$ . 1,590,377

. “The notes to the financial statements are an integral part of this statement.



S G O Exhibit3
TOWN OFREDCROSS L £
.. " BALANCESHEET .. . .

. GOVERNMENTALFUNDS, -~
. VEARENDEDJUNE30,2015 . - 0" .. 0 oo
SRl G " Major Fund . - Total

o Bl TR Governmental'v

o '---Ge'r‘i__ef'ral Wt Funds

_ _Taxes e AT RS S U T S S
“ Due from other’ governments o
Restricted Cash. e

SRS LS00,
Caa3as’ 24304

29,954 1 o - 1 29,054

; Total Assets

$ TE66515 S 666,515

'_I.IABILITIES AND FUND BALANCES

. Llablhtles ; i S
. Accounts. Payable and Accrued Llabl|ltleS - L
_'_'“Deferred inflows of Resources ; D TR e i T
Property Taxes Recelvable 81090 e o 5,209 7

- Total L'ab"'t'es Aty A e e e L T T g0 e L G106

.;FUnd"BaIance's:-__'---'j BT Sy Ee i R A TR
_Restricted: o L o s pn Bt SR TG e St S i g e L
Stabdxzatlon by: State Statute SR T ey 24 344 24,344 '

_Unassxgned M, e At s Rale B8R R R e T Y U e T 607 108.--.-”:.-. .. 607,108

Total Fund. Balances . 661,406 5 .~ 6BLACE" -

' 'Total Llabmtles, Deferred |nf|ows of Resource,. | d_Fund Baiance S 24 666,515

-'Amounts reported for governmental actlvrtes in the Statement of net s
" . position (Exhibit 1) are dlf'ferent because:" g A '
_ Llabmtles for earned: revenue con5|dered |nflows but deferred

: revenues in fund statements ; L e i s
Capltal assets used in governmental actlvmes are not fmancral resources G Bty s

1, and therefore are not reported in the funds. : At £ st RS ek SR R
. Gross capltal assets at h:stoncal cost g '-'978 004 - B
Actumulated deprecratlon : SR 54 142 8 923,862

i Long Term Liabilities are. riot due and payable in net posmon el Baaas 5,109
Net posmon of governmental actlwtxes R e R e e $ 1,590,377 .

.+ The notes to the _fin_an"(‘:'i:'a"'ll; _state'r'rj'enf-s”_"_a r'e"__an;int'egral"]a'a'rt'ofi,tni's sta_ternent-; £




Current

S Transportaﬂon L s B
;- : Enwronmental Protectlon S

CExhibit 4
FiediE TOWNOFREDCROSS T R A TR
STATEMENT OF REVENUES EXPENDITURES AND.f R
| CHANGES IN: FUND BALANCE
. GOVERNMENTAL FUNDS
YEAR ENDEDJUNE 30 2015

Lo Total
. General Governmental "

o' Ad Valorerm TaxBs\ 1 e LT el L M O R R g s 81 945.-'.;_',:$ - 81,945

Other Taxes and Licenses 3T e IT B IRE pa G T o B, S '

Restncted Intergovernmental-. LD e ¥ e T R

M|_s_ce_llaneous, ) . it PACHN A N § 1,886_::"; L 3-'-3-.-'_1,885 4t 5
’ Tota‘i.—:Revenues,l-*- eniies e RS e e s DAL T S ST ST 058 8-« 280,584

' EXPENDITURES e

4082 S 4082

..-_‘GeneraEGovernment Ly o "
40386 40,356

# Public Safety

iy Total Expenchtures Rt i ahe R T T e 136,618

" 183, 966'”: L 143,966
517, 440 s --".-517 440

E ,Net Change in: Fund Balance “ el
T Fund Balances Begmmng as prevnous!y reported

F”"d..?'a'af-‘ce%-;End-_'"g $661406 LS5y 661 406' i

. The notes to the financial statements are an integral part of this statement.

"5 1806010 F1t 180,601 1
2 AGOTS G 16 075- B
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Bl drfferent because

iy 3 " Exhibits
S A L _ TOWNOFREDCROSS G : e e ey
RECONCILIATION OF THE STATE__"‘ ENT.OF REVENUES EXPENDITURES AND
CHANGES IN_FUND BALANCE OF GOVERNMENTAL FUNIDS 'ro THE
oh "-_-.STATEMENT OF ACTIVITIES =~
|  YEAR ENDED JUNEI30, 2015_

Amounts reported for governmental_actlvmes |n the statement of act:v:te are

et .Cﬁaﬁées,_irrfuﬁd‘.t-)ailar?iéesQ'tlo‘tél- goVerﬁmeotéi;fﬁ'hiag': S A3

: G0vern mentaI funds report capltal outlays as
'-_::expendltures However, in the Statement of -
;_j"_:Activ:tres the cost of those assets is allocated over :

-therr est|mated useful Irves and reported as S

' < Caprtal outlay expendrtures whlch were capltalrzed :
i .Deprecratlon expense for governmental assets S

P T

- as revenues in the funds :
s .‘_Change |n unavaliable Tax Revenues

. ,rqtﬂa|'-_;"ch__a§-hges in jn'e_t '-'bo_s'r:tior_\__'lo'f _gg\)ermental activitie 'S 138544




o 'CHANGES IN FUND BALANCE - BUDGET. AND ACTUAL

' Revenues
. Ad Valorem Taxes o
o Other Taxes and Ltcenses syt ien

Restricted Intergovernmental S e
Investments | Earmngs
-stce!laneous

Total Revenues

Expendltures
Current '

._GeneraIGovemment g N
‘PublicSafety

Transpo rtatlon

Enwronmental protectlon
o -_To‘t‘a'l'"Expé_nd__i_t-_q_res-' S

‘ l:?é_\"er}ué'S'-o—‘\_‘lc-:_,r (under) 'Ekb_'endi_t-u're's_ {Rgie

. Fund Bala ncle's,:-Beginnin‘_g__'.-"'

 Fund Balances, ending =~

TOWN OF RED cnoss i
5t  GENERALFUND <~ .~
 STATEMENT OF REVENUES, EXPENDITURES, AND

YEAR ENDED .IUNE 30 2015

General Fund

"Acﬂ{a B

© Variance with .
Final Budget- * -
Positive -

b Orig’inal_ AV RS "F_in'al; Wl

"3, ooo-" ": $
140 000

= s 75, ooo'. $
140 OOO'_

- 'Amounts - .

- 81,945
180,611 .
16 075
v BT

-/(Negative) .

$ 6945

- 40611

.- 215,0007  ...215,000" .

101 860 101 860
50, 140'..___ : 501 40-- i

3 .63’._0.-00 __6.3;000}:

280,584 e

40356

I 55580°

16,075 -
-_ 67.

11,886
65,584

61,1785
9,784

7,420

s 2150007 -, - 215,000 7, .

136618,

78382

20, 143,966.

L swm0

. The notes to the finaricial statements are an integral part of this statement. =




TOWN OF RED CROSS

NOTES TO FINANCIAL STATEMENTS

JUNE 30 2015

Summary of Slgmflcant Accountmg Pohc:es

A

b 'The accountmg pohcnes of the Town of Red Cross conform to generally accepted :
2o accountlng prmcnples as apphcable to governments The followmg |s a summary of’ ;.7
” the more sngnlﬁcant accountlng pohcres G S S

Reportmg Entlty ‘. '.'."'. g

The Town' of Red Cross is a mumcnpal corporatlon whlch IS governed by an SRR
5,'_elected mayor and a four-member councrl Sy i

Ba5|s ofPresentatlon g Rl i :
-'-’Govemment wrde Statements The statement of net posutlon and the ;

': f__"statement of actrvntles dxsplay mformatlon about the prlmary government '
- These statements mclude the- flnanc1al act "_'tles of the. overall government

b Eliminations have been.made to minimize the double counting of internal -
o actlvutles These statements. dtstmgunsh between governmental and busmess~ R
type act:vutxes (the town has no. busmess type actlwtles) Governmental actlvntles b

~_-generally-are. fmanced th rough taxes mtergovernmental revenues, and other
- non- exchange transactnonst : o - " s

""-'The statement of actlwtles presents a companson between dlrect expenses and
) program revenues for each functuon of the Town S governmental actnvmes i

... Direct expenses are those. thatare specnﬂcaliy assoaated with'a program or G
. “function and, therefore, are clearly identifiablé to a particular function. Indlrect )

expense aliocatlons that have been made in the funds have been reversed for
.- the: statement of actlvmes -The’ Town has. no program revenues at this time:.

i Revenues that are not classuﬁed as program revenues, mcludmg all taxes are

s ’presented as general revenues Lo vooSeelig £

Fund Fmancrol Statements The fund fmancnal statements provrde mformatlon j
. -about the Town s funds: Separate statements for. each fund. category—

General Fund The Genera! Fund is the genera! operatmg fund of the Town The ; ;'-"'
" . General Fund ‘accounts for all fmancnal resources except those that are requlred Ay
1 to be accounted for in another fund The pnmary revenue sources are ad e

2 governmental is presented The empha5|s of fund fmancral statements is on
i major governmental funds > : :

: The,Town_ teports t_h.e following-majorgov.ern,m'etnta"l'tu'n'dﬁ'."-.'ﬁ_"" ok s



-easurement Focus and Ba5|s ofAccountm g Rl S ete E R B
o In accordance with. North Carollna GeneralStatutes alI funds ofthe Town are Lol
~.mamtalned durmg the year usmg the modlﬁed accrual basrs of accountmg

i : "valorem taxes State grants, and varlous other taxes and Ilcenses The prlmary
R -."_,.expendltures are for publrc safety and sanltatlon servrces ' :

S "':"Government w;de Fmancral Statements The government wrde fmancral _
‘_statements are reported usmg the' economlc re50urces measurement focus
ik Revenues are- recorded when earned and expenses are: recorded at the tlme
et .-1-'I|ab1ht1es are mcurred regardless of when the related cash flows take place S
-+ Non- exchange transactions, in'which the Town gives-{or recelves) value wuthout TR
o _ \drrectly receiving (or gnvmg) equal value m exchange, lnclude property taxes, _

grants’ and donatlons Onan accrual basrs revenue from property taxes ish v i

- recognized in the fiscal yearfor which the taxes are levied. Revenue: from gr'ants e

- and donations is recogmzed in the frscal year in Wthh all ellglbrhty reQUrrements Bl
-have been satlsfled : : S : : S el

-Govemmental Fund Fmanc;al Statements Governmental funds are reported
S us1ng the current fmancral resources measurement focus and the modlfled e i

" “actrual basis of: accountlng Under this method tevenues are recogmzed when f’

‘measurable and. avallable Expendrtures are recorded when the related fund- .
I|ab|l|ty is mcurred except for. pnncrpal and’ mterest on: general long—term debt
" and. clalms and judgments whlch arée recogmzed as expendrtures to the extent
: '_"'_'-.'_'.f_they have matured Geneéral capltal assetsare reported as. expendutures iy st e g
R -governmental funds Proceeds of general long-term debt is reported as other : e S

T 'fmancrng sources MR o S BT

g _‘-.The Town consrders all revenues avarlable |f they are collected wrthln 90 days
- after vear«end except for: property taxes. Ad valorem taxés recelvable are not A
- accrued.as a revenue because the amount.is'not susceptrble to'accrual.. At June:

: 30 taxes recelvable for property taxes other than’ motor vehlcles are materlally T
past due and are not consrdered to be.an’ avarlable resource to fmance the
i .__operatlons of the current year.: Also, as of September 2013 State law altered e
" the procedures for the assessment and collection of property taxes on: reglsteredj_.'f- e :
- motor vehiclesin North Carolina; Effectrve with this change’in the law, the state o

of North Carolma is responsrble for blllmg and collectmg the property taxes on,

reglstered motor vehicles'on behalf of al: mumcrpalmes and specral taxdistricts. o
- inthe County; mcludmg the Town of Red Cross. The billed taxesare applicable -
o the frscal year in whrch they are recelvable Uncollectecl taxes that were billed -
- in perrods up to September 1, 2013 and for hmlted reglstratron plates shown as'
5 a recervable in these fmancral statements and are offset by deferred mflows of '
- “"-f'resources AR RN SRR : P i o




i approprlatlons lapse at the ’r“scal~year end Al budgets are prepared usung the e

Sales taxes and certam mtergovernmental revenues, such as the utllltles _ :
“franchise tax collected ancl held by the State at year-end on behalf of the Town

-are recogmzed as revenue Sales taxes are. consndered a shared revenue for the_

" Town of Red Cross' because the taxis levned by Sta nly County and.then remltted '
" to and dlstrlbuted by the State. Intergovernmental revenues and sales and

servnces are-not susceptlble to accrual because generally they are not

. measurable unt1| rece:ved in cash

Buggeta ry. Dat ' : :
The Town S budgets are. adopted as requured by the North Carolma General e,
Statutes An annual budget is: adopted for the ‘General Fund All annual i e

modlfled accrual basrs of accountmg Expendltu res may not legally- exceed
appropnatlons as the functlonal level for. all annually budgeted funds All

amendments must be: approved by the governlng board Durmg the year there‘ e

" wereno amendments The budget ordmance must be adopted by July 1 ofthe :

E

flscal year or the governing board, must: adopt an mterlm budget that covers that

tlme untll the annual ordmance can be adopted

Assets Llabllmes Deferred Outflows[lnflows of Resources and Fund Eguzty
1 Deposnts and lnvestments % - :

AL depos:ts of the Town are made in board de5|gnated off“c:al depOSItorles “

.....

| _ and are secured as required by State faw [G.5. 159-31]. The Town may .

2 ‘desugnate as-an ofﬂcnal deposntory, any bank or- savmgs assmnatlon whose -
= -_prmcnpal offlce is Iocated in North Carolma Also; the Town may establlsh

7 time, deposit accounts. such as NOW and SuperNOW accounts money market’ P S 2
s '\‘accounts, and certlflcates of deposnt : e - - ;

: ‘"’State Iaw [G S 159 30(c)] authorlzes the Town to mvest in; obllgatnons of the 3

-Umted States or obl:gatlons fully guaranteed both dsto prmcnpal and mterest:", =,

‘~by'the Umted States; obllgahons of the State of North Carolma, bonds and

S * .notes of : any North Carollna local government or public authorlty, obllgatlons ST

. of certain non-guaranteed both as to principal and interest by the United

A States* obhgatlons of the| State of North Carollna, bonds and notes.of: any
‘North Carohna local government or pubhc authonty, obligations. of certam
" non- guaranteed federal agenaes, certaln high quality i issues of commercnal

SEE Afpaper and bankers acceptances and the North Carollna Capltal Management : o

Fea Trust (NCCMT)

2 Cash and Cash Equuvalents E R R

~All cash and investments.are essentlally demand deposns and are con5|deredf" ok
"JI'_-__- "cash and cash equlvalents R Gt L : il




3 Ad Valorem Taxes Recelvable : ; S I i
‘In-accordance with State faw: [G S 105~347 and G S 159 13(a)] the Town

".Iewes ad valorem taxes on. property other than motor vehlcles on July 1, the

" beginning of the fiscal year. The taxes are.dueon September 1 (lien date);’ L
- however, mterest does not accrue: untll the followmg January 6 These taxes '
: are based on the assessed values as ofJanuary 1 2011 P 2

e 4 : ._Capltal Assets

_ _’i"'_Capltal assets are defmed by the govern ment as assets W|th an mmal

. individual cost of more than a certain cost as an. estlmated useful life in-

" excess of two. years Mmlmum capltallzatnon costs are as follows: land

1 bwldmgs lmprovements, 1nfrastructure, equment and furmture $200

- " 'Purchased or constructed assets are reported at cost. The cost of normal
oa “maintenance and repalrs that do not. add to the: value of the asset or . 3.
PR Gt materlally extend assets’ Ilves are not capltahzed Cap|tal assets are

R deprecnated usmg the stralght Ime method over the foIIowmg estlmated
e useful hves. LG : S 2 R ;

Asset Class Soo useful lees Heani L
3 “',r_i_"_'_"Bwldfngs :
: "-_'_"._-"Buﬂd|ngRenovatlons e 0
. lmprovements: i i 15—20 -
Furmture & letures AR R ST (i
e Computer Equrpment & Software _' T Tt

s 5 Deferred outflows/mﬂows of resources e g
Ay addltlon to assets the statement of fmancnal posmon Wlll sometlmes

_report a'separate section for deferred outflows of resources. This separate- S

i3 .--:_fmanqal statement’ element Deferred: Outflows of Resources, represents a-: .
: ,consumptlon of net posmon that applles toa future perrod and so will notbe -
j '-recogmzed asan. expense or expendlture untll then. In acldmon to llabllltles,
T - '-the statement of fmancxal pos:tlon w1l| sometlmes report a separate sectlon 5
R for deferred- mﬂows of resources. Tl’lIS separate financial statement element
5 ‘j'_jDeferred Inflows of Resources, represents an. acqunsmon of net posmon that
. appliestoa future, perrod and so will hot.be recogmzed asrevenue untit then

. The Town has only two items that could meet the' crlterzon for thls category S o

L prepald taxeS and property taxes recelvable o




] l_;ﬂ-,"i :

; 7 Net Posrtnon/Fund Balances

LR, "'Restrlc_ted,:._

6 Long Term Oblrgatlon's : : : e T PRGBS
._;;ln the government—wrde fmancral statement in the fund type ﬁnancral

'_ ": :statements long—term debt |s reported as I|abllrt|es in'the- appllcable i
' .-i_'._.__,governmental aCthltleS in the fund type statement of net posmon. A

2 Net posxtron in government w1de fmancnal statements are classrfled as net

_{?'lnvestment in capital assets, net of related ‘debt; restricted; and. unrestncted. b

; - ‘Restricted" net posrt:on represents constramts on resource that are erther

el R --externally |mposed by creditors, grantors, contrlbutors orlaws or
B ;regulatlons of other govern ments or rmposed by Iaw through state statue 4 S

o Restrlcted for stabﬂrzatron of State Statute : portnon of fund balance, that rs oy e
Rt restrlcted by State Statute [G S 159~8 ( )] = - i,

it Restncted for streets The Powell BrII portlon of fu nd balance that |s

_'restncted by revenue source for street constructlon and malntenance

& Unassrgned Fund Balance ""portlon of total fund balance avat[able that has i

) not been restrrcted commrtted or assrgned' to specn‘uc purpose on other

3 'expendltures This amount represents the balance of the total unexpended-__;_:__ = e
_' Powell Blll funds' ; ' Rl &8




' Detail. Notes on Una55|gned Funds
A Assets '

Deposnts

: 'All the deposits of the Town are elther msured or collaterallzed by usmg one T
s of two methods. Under the Dedicated: Method all deposns that exceed: the L
45 ‘_."federal deposutory insurance coverage: Ievei are. collateralized with securntles g
" held by the Town’s agents in these units’ names.-Under the Poolmg Method e
- whichis a collateral pool;:. all uninsured dep05|ts are collaterahzed W|th
Al .securltres held by the State Treasurer S agent m the name of the State
R Treasurer Since the State Treasurer is: actmg ina fldumary capac1ty for the Tl
' _'Town these dep05|ts are’ co n5|dered to be held by the: Town’s agentsin thelr _:"- .

names. The amount of the pledged coIIateral is based onan approved

“-averaging method for nonmterest bearmg depos:ts and the actual current
o .balance for the mterest-bearmg deposlts Deposrtorles using the Pooling "~
-’ “Method report to the State Treasurer the adeq uacy of their mformatlon with -
. the Town or the escrow. agent.’ Because of the mablhty to measure the exact
i amount of collateral pledged for: the Town under the Poolmg l\/lethod the
:potentnal exnsts for under-collaterallzatlon, and thls risk may mcrease in.
~'periods. of hlgh cash flows. However, the State treasurer of North Carolma
.. .. enforces strict standards of financial stabfhty for each. dep05|tory that g
g : collaterahzes publlc deposnts under the: Poolmg Method. The Town hasno .. -
- formal policy regardmg custodial credit needs for. dep05|ts but relieson'the =
" State Treasurer to enforce standards in minimum capitalization in all pooling .~~~
- ‘method financial institutions and to monitor them for compliance: The Town - ;
- complies with provisions of G.S. 159-31 when' des:gnated ofﬂc:al deposnones_.f o
e _and venfymg that deposnts are properly secured i

' At June 30 2015 the Town s deposnts had a carrymg amount of $637 062 g
‘anda bank balance of $642 235, Of the bank balance, 642, 235 was ‘covered -
- by federal deposntory insurance and the remamder was: covered by collateral

' held under the poohng method ; : 2 ;

'Restncted Assets Poweli BuII funds are also cIassnﬂed as. restrlcted cash
-’?'-because they can be. expended only for the purpose of mamtammg, oy
s _repairing;: constructing, reconstructlng or W|denmg of Iocal streets per G S
W 136 41 1 through 136 41— 3

1722



b f-GovernmentaI Actwrtres-- '

2 Capltal Assets : = P .
Capltal assets for the Prlmary Government for the year ended for the year
June 30 2015 was as follows ' < : < ST

'-._Beléinni,ng g e Tt RS R AL g
- Balances ' .. ncreases . ' - Decreases . . Balances .

' '_ .Caprtal assets not deprec:ated

TET,T: R O st S el S i afysani et ST o i s 714,591

'_'.Total not bemg deprecrated L R e 8 "_._714 591: i L, LRI A Do S By 591," "
- Capital assets begm deprecrated_-_ B R e el 2 e B e e A and T
7 Buildings 7 et S LT R ey s ",150':000.'; e el R SRR S A0 150(.000

Renovatlons S i 98,334 e, - . e 98,334
Furn:tureand equtpment (i e LN 0y T e e el e . 15,079 . -

. Total assets beirig deprecrated e e : = $710263,413" ¢ bl ) _ ¢ 263,413

I,.'Less accumulated deprecratlon e g L SR SR T PR 8 e B BT VR B
£ Renovatlons SR 3 Rledidnan e RYRRTERLS Sl 1 298--'_ T A e 210,000

Furniture and equmment Bt A% Sl aeT 13,865 L A 3R sa o 15,079
: ‘Total accumulated depreaatron : TR o 47 880 5 _6,262_:,",' - ST Y 54,142

Total capital assets brmg deprecrated net : 1218533 e e T S S 209,271

4 Govefnmental actwltv capltalassetS. ne’t g0 R T IR L e e e S 6 T gy

Deprecnatlon expense was charged to functrons/programs of the pnmarv
govern ment as follows - : :

:Gener‘al 'gOVe‘mment St (i85, 26

B Deferred Outflows/lnflows of Resources Bt g

'_-'ln addmon to assets, the statement of fmancral pos;tron wrll sometlmes report a -
. separate section'for deferred outflows of resources; This separate financial -~
s _statement element Deferred Outflows. of Resources, represents a consumptlon .
- ofnet position that appliesto a future perrod and so will not be recognized asan
o '__expense or expendlture until then.. The. Town has no ttems that meet. this -
g ___ncrlterron “In addltlon to lrablhtles, the statement of fnancxal posrtlon will
o sometlmes report a separate sectlon for deferred inflows. of resources. Th|s _
et 'separate fmanaal statement element Deferred Inﬂows of Resources, represents :
2 “an acqulsmon of net posrtlon that applles to a future penod and so. wrll not be i

gl




: recogmzed as revenue untrl then The town has only one ltem that meets the SRR
cnterIOn for thls category prepard taxes recelvable i " ¢

1 Deferred outﬂows of resources are the deferred amount for loss on
defeasance of debt ; R
- ".‘D'eferred“in__'ﬂovvs_of ‘rjes‘o'ur_ces._atyear"-'_e_'nd __are'l_cor_nbris'edj offthe 'fol‘lo,\/l/'i'nig:_" Lo
Unavaulable
y T"'“' TRy LT e ¢ -:'h-_ . Revenue
' : ;‘Taxes Recexvable (General Fund), less penaltles 5 109
Total - B T A T e 5 5 109

2 2 Fund Balance

A ~ The followmg schedule provndes management and crtnzens w1th mformatron"—“‘-' o
: on the portlon of General fund balance that is avallable for appropnatlon

i ".Totalfund balance GeneralFund U ey 6B 106
< k| pesfi MRr MR T8 R alasdei B
Pt o Stablllzatron by State Statute S RIS L TRGE D Lo Y 3 V.1 L i oo
| streets-Powell Bill - e T e i T g ghgea

! __:'_Rema_lnl.ng Fund.Balance_ : : .. .- $ : 6077108

3 Rlsk Management

B '-"The Town is. exposed to vanous rrsks of |oss related to torts theft of damage B ey

- to, and destructlon of assets; ‘errors’ and omissions; lnjurles to employees,
. :and; natural dnsasters The Town carrres commercral msurance for aIl rlsk of

'-"’fThe Town does not carry flood msurance because they are not m a flood zone,'--'; SR

e and the extra expense is unnecessary T :
. The Town’s finance officer is bonded under a $ 50 000 bond

& The Town of Red Cross, has’ adopted no: mlmmum fund balance pollcy for the -

i Fund Wthh mstructs management to cond uct the busrness of the Town

o 4. Srgmflcant Effects of Subsequent Events _ 37 :
" There are no known subsequent events whlch should be noted to the
7 lssuance date of the audlt L :



g TOWN op RED CROSS .
%5 STATEMENT OF REVENUES EXPENDiTURES AND
: 'CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
: oy YEAR ENDED JUNE 30 2015 "

Sk s ek
T Ve
", Positive

_._Revenues.

' AdvaloremTaxes =y T i el Seiais v e g i Wit B ASLONE SR e YD S s W T
~Taxes N i) s ey R e DR g 83,9861 i e
Total il i e T '. v, 75,0005 5 1 81,085
v UnrestrlctedIntergovernmental Je g T SR A CL SN e S LT S, o S
~ ‘Local Option Sales Taxes. . e I e 1 1 Lk
. '.Telecommunlcatlonstax L T R R L '
"Utlllty Franchise Tax- s S
; -Natural GasSaIesTax

5 Restncted lntergovernmental

s Interest Powell
"'ln"vestmeh_"t' 'Eiarrijhgs S
' Mlscellaneous

' -Expendi'tdr'es':.:.'
= General GoVerh:h_"T'ent' iy
- Utilities -+

~ Administrative expenses L

i Actual. . {Negative) -

TTB269 ne
L2762

6,985

Video Tax

Powel] _ j
Sohd Waste Dlsposal Tax

et Wl P98

Totai Restrlcted

16,075

. £886, 7 il

Total Revenues S

: Professxonal services ;
Other operatmg expendltures ot
Zonlng and: piannlng

Insu rance

215,000 280,584 *

ey 3 901.\:_ ..
Y B e M
w 16 785i_-‘ e e
s gang

65,584 Lk 5

Total General Governmentf"

o 101,860 - 40,682 .

IR e




[ g

g .

X ‘_'.'_;_.

i

. _.'IExPendltureS' (Contmued) e Sk R Budget' . i Actual - (Negative) v L

.-Pubthafety e ¥ AL R L T e A et

“policéy s kol
i Contracted serwces

2 Fare :
5 '- Contracted serwces

' .Traln'épqr_tat-i_'dlr_]_; e
| 'Cé'pitélgc_)_:ut_lz'ay?

= Enwronmental Protectlon
Contra cted serwces

FundBaIance A5
* Fund éa__lénc’é_s,:_' Beginning.

T

o R .-STOWN OF RED cn_oss
: STATEMENT OF REVENUES, EXPEND TURES AND ;

: .I"_'CHANGES-IN FUND BALANCES = BUDGET ANDACTUAL
; "YEAR ENDED JUNE 30, zo:‘_

Variance.” -
. Ppositive::

Total

: 30,140
Total Publlc Safety

S0 i -

Totali nwronmentalProtect[on_-.”-:' g

S Tetalipdnires

143,966 143966 .

661,406



TOWN OF RED CROSS B
ANAL\’SIS OF CURRENT TAX LEVY
YEAR ENDED JUNE 30 2015

“Total Levy

roperty
Excludmg
Registered

Property ok
"._Valuatron

Crty Wlde

Regrstered _
Motor ' '_
.~ Vehicles

Motor
Vehlcles

-Ongrnal Levy: _ : e S e S i e
Property Taxesat current years rate S ;A $51790000 Fea bl
; Regrstered ‘motor vehicles madd gefBag aief e 2

1038 ST

264 s U827EA 8. v 100)

" "Total Property Valuation .- - .- | 51790000 . . -

S Neflewy sy

_*“Uncollected Taigé.e‘c'-’;l_l_i.n'é__éo;:'idis_" e O R
Current Year's Taxes Collected”

' 'Cdr_réht.Levy Ceilecfrbﬁ'Percériteée':- :
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